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DISCLAIMER
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These presentation materials (the "Presentation Materials") are being distributed in the UK only to persons having professional experience in matters relating to investments and who are investment 
professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order"), or high net worth companies, unincorporated 
associations etc. as specified in Article 49(2) of the Financial Promotion Order, and in each case who are qualified investors within the meaning of section 86(1) (a) of the Financial Services and Markets Act 2000, 
or to other persons who may lawfully receive the Presentation Materials. 

Any investment to which this document relates is available to (and any investment activity to which it relates will be engaged with) only those persons described above. Persons who do not fall within this 
category of investor should not take any action upon this document, but should return it immediately to Neo Energy Metals PLC, 165 Fleet Street, London. It is a condition of your receiving this document that 
you fall within, and you warrant to Neo Energy Metals PLC (”NEO" or "the Company") that you fall within, the category of person described above. The Presentation Materials do not constitute or form any part 
of any offer or invitation to sell or issue or purchase or subscribe for any shares in the Company nor shall they or any part of them, or the fact of their distribution, form the basis of, or be relied on in connection 
with, any contract with the Company relating to any securities. 

The Presentation Materials are not intended to be distributed or passed on, directly or indirectly, or to any other class of persons. They are being supplied to you solely for your information and may not be 
reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. The Presentation Materials do not purport to contain all information that a prospective investor may require 
and are subject to updating, revision and amendment. In furnishing the Presentation Materials, the Company does not undertake or agree to any obligation to provide access to any additional information or to 
update such Presentation Materials or to correct any inaccuracies in, or omissions from, the Presentation Materials which may become apparent. The information and opinions contained in the Presentation 
Materials are provided as at the date of the presentation and are subject to change without notice. No reliance may be placed for any purpose whatsoever on the information contained in this document or on 
its completeness. Any reliance on this communication could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of additional liability. No representation 
or warranty, express or implied, is given by the Company, its Directors or employees, or their professional advisers as to the accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs 
contained in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or incurred as a result of the reliance on such information, opinions or beliefs. 

The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the Company. If you are in any doubt about the investment to which these Presentation Materials relate, 
you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in this document. The Presentation Materials are confidential and are 
being supplied to you for your own information. They may not (directly or indirectly) be reproduced, further distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this 
document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia, Ireland, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to 
comply with this restriction may constitute a violation of relevant local securities laws. None of the Directors of the Company, nor of its advisers (or any of their directors, officers, employees, agents, affiliates or 
representatives or advisers or any other person connected to its advisers) makes any representation or warranty, express or implied, as to the accuracy or completeness of the information or opinions contained 
in this document. Nothing contained herein should be relied upon as a promise or representation as to the future. None of the Company, its advisers nor their respective members, directors, officers, 
employees, agents, affiliates or representatives or advisers nor any other person accepts any obligation or responsibility to advise any person of changes in the information set forth herein after the date hereof. 
Further, the contents of this presentation have been authorised by any of the Company's advisers. 

To the fullest extent permitted by law, none of the Company nor its advisers (nor their respective members, directors, officers, employees, agents or representatives) nor any other person accepts any liability 
whatsoever for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document 
or its contents or otherwise in connection with the subject matter of this document or any transaction. Please remember that past performance may not be indicative of future results. Different types of 
investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment or investment strategy made reference to directly or indirectly in this 
presentation, will be profitable



NEO ENERGY METALS PLC

▪ listed on the Main Board of the London Stock Exchange

▪ dual listed in South Africa on A2X Markets

▪ 70% interest in the Henkries Uranium Project

▪ 100% interest in the Beisa North and Beisa South Uranium-Gold Projects

▪ uranium is one of the most significant and  strategic modern commodities

▪ NEO is the only primary listed uranium mine development company in London 
to offer investors direct exposure to the uranium sector

▪ one of the most advanced, high-grade uranium companies capable of near-term 
production 

▪ majority interests in advanced uranium projects with a clear pathway to 
production and sales into the international uranium and energy markets

▪ projects located in two of the most established mining regions of South Africa 
and which have a long and proven history of uranium mining and processing

▪ an aggressive growth strategy developing multi-million pound uranium and
multi-million ounce gold deposits in a world class mining jurisdiction
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TRANSFORMATIONAL ACQUISITION
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BEISA NORTH AND BEISA SOUTH ACQUISITION
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▪ agreement with Sunshine Mineral Reserves to acquire 100% of the Beisa 
North and Beisa South Uranium-Gold Projects

▪ one of the largest undeveloped uranium resources in South Africa

▪ located on two granted Prospecting Rights over an area of approx. 80 km

▪ SAMREC Code resources of 90.24 Mlbs of U₃O₈ and 4.17Mozs of gold

▪ large zones of high-grade uranium with grades of up to 3,400 ppm U₃O₈

▪ located in the Witwatersrand Basin, South Africa's primary producing 
uranium region with over 70 years of continuous uranium production

▪ immediately north and south of the previous producing high-grade Beisa 
Uranium Mine and existing Beatrix 4 Shaft, processing plant and associated 
infrastructure

▪ licenses adjoin other producing multi-million ounce gold mining 
operations of Harmony Gold and Sibanye Stillwater Limited

▪ first of a number of complementary uranium acquisitions in the region 
aimed at allowing an accelerated pathway to production



URANIUM AND GOLD RESOURCES
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Project Category Ore Tonnes at 
35% Loss

Uranium
(cut-off at 50cmkg/t)

Gold 
(By-Product)

Mt ppm Mlb g/t Moz

Beisa Reef

Beisa North Inferred 31.36 830 57.23 2.03 2.05

Beisa South Inferred 22.21 720 32.00 0.76 0.58

TOTAL 53.57 780 89.23 1.51 2.63

Project Category Ore Tonnes at 
45% Loss

Uranium
(By-Product)

Gold
(cut-off 250cmg/t)

Mt ppm Mlb g/t Moz

Beatrix Reef

Beisa South Inferred 15.21 30 1.01 3.14 1.54

SAMREC Code resources of 90.24 Mlbs of U₃O₈ and 4.17 Mozs of gold are contained primarily in the Beisa Reef which extends 
across both the Beisa North and Beisa South Projects and also in the Beatrix Reef which only occurs in Beisa South



BUILDING A URANIUM PRODUCING TITAN
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▪ + US$ 800 million company valuation following the Beisa Projects acquisitions

▪ 20 pence share price valuation

▪ 90.2 Mlbs of uranium resources and 4.2 Mozs of gold resources acquired at Beisa

▪ resources in South Africa’s primary uranium producing region, where uranium has been 
mined continuously for over 70 years

▪ located in the Witwatersrand Basin, historically one of the richest gold-producing regions in 
the world, having produced about 2 billion ounces of gold over more than a century

▪ combined in-situ resource value amounts to US$ 17bn at current spot prices

▪ significant upside to the valuation comes from potential increases to uranium and gold 
market prices, increases in the resources and continued project de-risking as the Beisa 
North and Beisa Projects move nearer to production

▪ acquisition is in line with management strategy is to position NEO as South Africa’s leading 
uranium mining company and one of Africa’s major uranium mine operators and mine 
developers



THE BEISA PROJECTS
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▪ The Beisa Projects comprise two granted Prospecting Rights; Beisa North and Beisa South extending over an area of approx. 80km2 in the 
Witwatersrand Basin, located in the Free State Province of South Africa

▪ The Beisa Projects comprise total SAMREC Code compliant resources of 90.24 million pounds ('Mlbs') of U₃O₈ and 4.17 million ounces ('Mozs') of
gold

▪ The total in situ value of the inferred uranium and gold resources is over US$17 billion based on the prevailing spot uranium and gold prices.

▪ The Beisa Projects lie immediately north and south of the previous producing high-grade Beisa Uranium Mine and adjoins existing multi-million 
ounce gold mining operations of Harmony Gold Mining Company Limited and Sibanye Stillwater Limited.

▪ The projects benefit from excellent infrastructure, including an adequate water supply from Sedibeng Water, sourced from the Vaal River, as well 
as power supply and electric rail transportation

▪ The Beisa Projects have been extensively explored since 1936 with multiple diamond drilling resource programs having been completed by a 
number of major South African mining companies. There have been several National Instrument 43-101 Compliant and SAMREC Code Compliant 
resource statements previously released on the deposits



THE BEISA PROJECTS
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▪ The Beisa Projects lie on two granted Prospecting Rights, FS 
30/5/1/1/2/10575PR and FS 30/5/1/1/2/10603PR, are located 
immediately north and south of the previous producing high-grade 
Beisa Uranium Mine and existing Beatrix 4 Shaft, processing plant 
and associated infrastructure.

▪ The uranium and gold resources are contained primarily in the Beisa 
Reef, which extends across both the Beisa Projects and the Beatrix 
Reef which only occurs in Beisa South.

▪ The uranium-bearing Beisa Reef, on both the Beisa North Uranium 
Project and Beisa South Uranium Project, is considered the 
shallowest of all mineralisation in the well-known Welkom Goldfield 
in the Witwatersrand Basin.



THE BEISA PROJECTS
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▪ Large zones of well-mineralised uranium ore occur on both Beisa North and Beisa 
South

▪ The Beisa Reef is unique in the sense that besides uranium, it also contains 
relatively high concentrations of gold, at an average grade of 2.03 g/t on the 
Beisa North Uranium Project, with Inferred Resources of 2.05 Mozs of gold. On 
the Beisa South Uranium Project, a well-developed channel occurs over 4 
kilometers ('km') wide, with gold grades of up to 5.0 g/t and an average grade of 
0.76 g/t for a further 0.58 Mozs of inferred resources, giving Total Inferred 
Resources of 2.63 Mozs of 'by-product' gold.

▪ In the figure 2: 

▪ Uranium grade plots (kg/t) of the Beisa Reef range from between 
350 and 2 000 m below surface.

▪ The Reef covers a distance of ± 29km from NEO’s  northern to its 
southern boundary. 

▪ The two uranium projects have been intensively drilled to 
determine the uranium and gold resources.

▪ Dots and numbers  represent the boreholes 



MINERAL RESOURCE ESTIMATE
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▪ In August 2023, Sunshine conducted a South African Code for the Reporting of Exploration Results, Mineral Resources and Mineral Reserves
(SAMREC) compliant Inferred resources for the Beisa North and Beisa South Projects which recorded 90.24 Mlbs of U₃O₈ and 4.17 Mozs of gold

▪ Total inferred resources in the Beisa Reef comprise 53.57 million tonnes ('Mt') at an average grade of 780 ppm U₃O₈ for 89.23 Mlbs of contained 
U₃O₈ and with several large zones of well-mineralised and high-grade uranium occurring at both Beisa North and Beisa South at grades of up to 
3,400 ppm U₃O₈ and 2,200 ppm U₃O₈ respectively

▪ The 53.57 Mt resources are split into shallow ore at 350 to 2 000 meters, and ore that is deeper than 2 000m for a phased mining approach 

Beisa Reef

▪ The quartz-pebble Beisa Reef also contains relatively high concentrations of gold, with an average grade of 2.0 g/t on Beisa North.

▪ On Beisa South, a well-developed channel occurs with gold grades of up to 5 g/t 

Beatrix Reef ( Gold bearing reef)

▪ An additional ore body, Beatrix Reef is present on Beisa South and contains, 1.54 Moz of inferred gold resources. 



MINERAL RESOURCE ESTIMATE
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▪ The Mineral Resources for the respective reefs are stated over a minimum stopping width (= mining width) of 100 cm and a reef density o 2.71 

t/m3. 

▪ Figure below shows the final block model plots for the respective reefs and parameters over a minimum stopping width of 100 cm: 

Beisa North – Beisa Reef (Upper) 

Channel Width (cm) - Uranium Grade (kg/t) - Uranium Content 

(cmkg/t) 

Beisa North – Beisa Reef (Upper) 

Gold Grade (g/t) - Gold Content (cmg/t) 



MINERAL RESOURCE ESTIMATE
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Beisa North – Beisa Reef (Lower) 

Channel Width (cm) - Uranium Grade (kg/t) - Uranium Content 
(cmkg/t)

Beisa North – Beisa Reef (Lower) 

Gold Grade (g/t) - Gold Content (cmg/t) 



MINERAL RESOURCE ESTIMATE
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Beisa North – Beisa Reef (Lower) 

Channel Width (cm) - Uranium Grade (kg/t) - Uranium Content 
(cmkg/t)

Beisa North – Beisa Reef (Lower) 

Gold Grade (g/t) - Gold Content (cmg/t) 



MINERAL RESOURCE ESTIMATE
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Krig model plots used for Mineral Resources on Sunshine’s Uranium-Gold Beisa Project for the Beisa Reef (Upper and Lower) and 
the Beatrix Reef

Beisa South – Beatrix Reef 

Channel Width (cm) - Gold Grade (g/t) - Gold Content (cmg/t) 



GEOLOGICAL STRUCTURES 
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The Beisa Reef is 
structurally overfolded 
and has relative shallow 
depths of 350 meters to 
the north of the 
historical Beisa Mine

The shallow depths and steep 
configuration of the Beisa reef 
will favour very narrow 
underground mining, which 
will reduce dilution of the 
uranium-gold ore  

The uranium-bearing Beisa Reef, on 
both the Beisa North Uranium 
Project and Beisa South Uranium 
Project, is considered the shallowest 
of all mineralisation in the well-
known Welkom Goldfield in the 
Witwatersrand Basin

Figure 3: Cross section along line A-B (Figure 2) showing the overfold and shallow subcrop of the Beisa Reef of 350 and 600 
meters below surface (mbs) on Beisa North and South respectively



GEOLOGICAL STRUCTURES 

Beisa North and Beisa South Presentation | August 2024 16

   

   

Oblique view of the western margin of the Witwatersrand Basin 
in the Project area. The overturned strata and the subcrop of the 
Beisa Reef against the overlying Karoo rocks are shown. Beisa 
North and Beisa South abut Sibanye-Stillwater’s Beatrix 4 Mining 
Right, also called Beisa Central (red dashed lines). 

Isometric view of the north-eastern portion of the geological 
3D model. Four historical hand-drawn cross sections are 
shown. These sections were utilised in the construction of the 
3D model of the subsurface on Beisa North and Beisa South. 
View is to the northwest. 



GEOLOGICAL STRUCTURES 
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This project is a prospecting right that 
covers 23.25 km2

The Beisa North Uranium Project 
could easily be accessed and 
developed from existing nearby mine, 
shaft and underground infrastructure 
in the region

Beisa North Uranium has the 
potential of being a standalone 
mining operation with its SAMREC 
Code Compliant total resources of 
31.36 Mt of ore and 57.23 Mlb of 
U3O8 at an average grade of 830 ppm 
and with a gold by-product at an 
average grade of 2.03 g/t

Contains various commodities; Gold, 
uranium, silver, REE's, coal, PGM's, 
base metals, pyrite, diamonds, 
sulphur, heavy minerals and iron ore

More than 95% of Beisa North is 
beyond the subcrop of prospective 
gold reefs. However, this area is 
underlain by relatively shallow Beisa 
Reef with comparatively high 
uranium grades and low gold grades. 

During future extraction of the Beisa 
Reef, gold will be regarded a by-
product. For this reason, Beisa North 
is considered a Uranium Project. 



BEISA SOUTH
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An additional ore body, the Beatrix 
Reef, is present on the Beisa South 
Uranium Project and contains inferred 
resources of 1.54 Mozs of gold.

This project is a prospecting right that 
covers 56km2 

The Beisa South Project is thus 
regarded a Uranium and Gold Project

This gold-bearing reef is well-known in 
the area and is currently being 
successfully mined by multiple 
neighbouring mines.

The Beisa South Project is underlain by 
two economic horizons, Beisa Reef 
with relatively high uranium grades 
(gold as potential by-product), and 
Beatrix Reef, a well-mineralised gold 
reef (uranium as potential by-
product).

At the Beisa South Uranium Project, a 
4km wide, well-mineralised channel 
has been identified with very high 
grades of up to 2200 ppm U3O8 and 
5.02 g/t of gold, further infill-drilling is 
planned to increase the resource 
confidence levels across the large 
project area.



CONSOLIDATION
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▪ Under the commercial terms of the Agreement, the Company will initially pay Sunshine a cash exclusivity fee of ZAR2,500,000 (approx. 
£107,500) and issue 20,000,000 new ordinary shares at an issue price of 0.75 pence per share ('Acquisition Shares')

▪ On settlement of the acquisition of the 100% interest in the Beisa Projects, the Company will pay a cash fee of ZAR175,00,0000 (approx. 
£7,500,000) and issue new ordinary shares to the value of ZAR200,000,000 (approx. £8,500,000) at an issue price of 1.25 pence per share and 
on the basis that Sunshine will not have a shareholding exceeding 29.9% in the Company and they will further enter into a lock-up agreement 
with 12 month trading restrictions on any share sales

▪ The company will also grant Sunshine

i.  A royalty on all uranium and gold sold by NUB from the SMR Project on the following basis: 

➢ A royalty of US 3.00/lb of uranium when uranium spot price is trading at or below US$ 100.00lb;

➢ A royalty of US4.00/lb of when uranium spot price is trading above US$ 100.00/lb and at or below US$150.00lb;

➢ A royalty of US5.00/lb of uranium when the uranium spot price is trading above US$ 150.00/lb

➢ A royalty of US$7.50/oz of gold



CONSOLIDATION
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▪ Total up-front cash and share based acquisition costs are approximately US$0.09 per pound of equivalent uranium resource (when including 
the 4.17 Mozs of by-product gold resources as equivalent uranium resources at prevailing spot prices). This could be considered one of the 
lowest advanced uranium resource acquisition costs currently available globally

▪ The company’s major shareholder, Dubai based AUO Commercial Brokerage LLC ('AUO'), and director Mr. Quinton van der Burgh supports the 
acquisition

▪ The company is negotiating a non-dilutive debt facility with AUO and several other parties, that it proposes to utilise to further fund its
working capital requirements, accelerate the development of its uranium projects and further assist with its growth strategy in South Africa

▪ The acquisition of the Beisa Projects is considered a major step by the Board in advancing its strategy to position Neo Energy as South Africa's 
leading uranium mining company and one of Africa's major uranium mine operators and developers.

▪ The acquisition of the Beisa Projects provides the Company with additional advanced projects that comprise some of South Africa's largest 
undeveloped uranium resources, strategically located in the country's primary and long-standing uranium producing region, close to existing 
mining infrastructure.



CONTACTS
Sean Heathcote
Email: sean@neoenergymetals.com

Jason Brewer
Email: 
jason@neoenergymetals.com  or 
info@neoenergymetals.com 

Neo Energy Metals plc
27-28 Eastcastle Street 
London 
United Kingdom
W1W 8DH.

Twitter: @NeoEnergyMetals
LinkedIn: Neo Energy Metals
Website: 
https://neoenergymetals.com/ 
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